
IPD® UK RETAIL PROPERTY AUCTION INDEX
Results for the year to 31st March 2016

The IPD UK Retail Property Auction Index 

measures the capital value change of retail 

properties sold in the UK at auction. The 

sample is a subset of the EIG database, 

including only the major commercial 

auction houses. In Q1 2016,  the index 

increased to 107.0 representing a positive 

change of 8.5% year-over-year. The IPD UK 

Monthly Shops Capital Value Index stands 

3.2% higher than it did a year ago

The UK retail sector performed strongly in 

2015 with the recovery in capital values finally 

reaching beyond London and the South East 

as confidence grew. Broadly positive economic 

news in the UK has fuelled improvement in 

the retail trade, and combined with a growing 

appetite by real estate investors for income 

producing assets buoying demand in the sector. 

IPD® UK RETAIL PROPERTY AUCTION INDEX

CAPITAL GROWTH INDEX CAPITAL GROWTH %

Dec 2015
Mar 03 = 100

Mar 2016
Mar 03 = 100

3 Mth 1 yr 3 yrs 5 yrs

UK RPA Index 93.7 107.0 14.2 8.5 6.3 2.3

UK Monthly Index All Property 117.8 117.5 -0.2 5.9 8.1 3.9

UK Monthly Index Retail 106.3 105.5 -0.8 1.5 3.6 0.7

UK Monthly Index Shops 112.7 112.1 -0.6 3.2 4.4 1.3

IPD® UK PROPERTY DATABASE PROFILE

Capital Value  
(£m)

Number of 
Properties

UK RPA Index  154  242 

UK Monthly Index 
- All Property

 50,589  3,485 

UK Monthly Index 
- Retail

 19,950  1,442 

UK Monthly Index 
- Shop

 7,071  860 

During the first quarter of 2016, the RPAI showed 14.2% increase in capital 

value. This followed a stabilisation of values during the last quarter of 2015. 

As noted in our autumn comments, we expected to see this turnaround in the 

market. Improving economic conditions, in particular in household consumption 

and retail sales, furnished investors with the confidence to restructure 

portfolios during 2015. The release of short-term income investments in 

particular drove a dip in RPAI during Q3 2015, although also significantly 

boosted the volume of assets coming to market. As this swell of weaker assets 

found buyers in the auction room, RPAI capital values have returned to growth.  

Looking ahead, we expect to see further portfolios coming to market, which will 

inevitably include assets with a mix of risk profiles.  As a result RPAI may continue 

to show ongoing fluctuations during 2016. However, this will mask a strengthening 

in the yield of quality retail assets, which are attracting strong investor interest in 

the auction room as the improved economic backdrop permeates the High Street, 

which will be exacerbated by the collapse of Austin Reed and BHS.
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